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CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITOR’S REPORT
TO THE PARTNERS OF HCG NCHRI ONCOLOGY LLP

We have audited the attached Special purpose Proforma IND AS Financial Information of
HCG NCHRI ONCOLOGY LLP  (referred to as the ‘Entity’) which comprise of the
IND AS Balance Sheet as at 315 March 2022, the Proforma IND AS Statement of Profit and
Loss for the year then ended, summary of significant accounting policies and other
explanatory information, together referred to as the ‘Financial Statements’. These Financial
Statements has been prepared by the management based on significant accounting policies
provided by Healthcare Global Enterprises Ltd (HCG), a significant partner in the Entity.

Management’s Responsibility for the Financial Information

Management is responsible for the preparation of these Financial statements that give
a true and fair view of the state of affairs and results of operations of the Entity in
accordance with the recognition and measurement principles enumerated in significant
accounting policies provided by HCG; this includes the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether 'due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
* overall presentation of the financial statements.




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give a true and fair view, of the state of affairs of
the Entity as at 31st March, 2022, and its results of operations for the year ended on
that date in accordance with the recognition and measurement principles
enumerated in the significant accounting policies provided by HCG.

Basis of Accounting

Without modifying our opinion, we draw attention to Note No 2 to the Financial
Statements, which describes the basis of accounting. The Financial Statements are
prepared for the purpose of consolidation with HCG. As a result, the financial
statements may not be suitable for another purpose.

Other matter

The Entity has prepared a separate set of financial statements for the year ended 31
March 2022 in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India and in pursuance of the Limited Liability Agreement
entered into between the Partners of the Entity in respect of which we have issued a
separate Audit report of even date.

For Gargesh & Co
Chartered Accountants
Firm’s Begistration No.:07669S
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HEE NCHRI ONCOLOGY LLP
Ralanos Sheet as al 31st March 2022

See wcrolifianying notes t the financial statements.

0 As at  Asat

Prartioplars i Ngé& 31 March 2022 31 March 2021

~ | {Amountin3) {Amount in¥)

ASSETS
Non-Curvent Assets
Property, plant and squipment 3 i 230,732,784 258,235,381
Capital work in Progress ° -
Other Intangible Assets 4 266,003 614,635
Financial assets:
L Loean receivable 5 34,100,397 29,605,404 |
1 Other npanciad agsets 5 2,112,410 1,982,214
FOther non-current assets 7 104,520,156 106,230,739
Thefsrred tay assets (net) 232 - =

Tyeame tax assels (net) 23.3 901,949 | 947,258

Total Non-Current Assets 372,633,699 397,615,635

{lurrent Assets 1

* Yrade Recersable 8 265,152,131 166,043,042

Other Sutrent Assets 5&7 5053661 8,073,708
Ivenicreies & 18,666,840 14,884,746

JEInancial Assels; y
Luans recelvabie 5 23151688 4
Other Mipanvial Assets 5 L4963 B6327

1 Gashond cash equivalents 9 _ J8Btre9ry 0 BE4GE3

ITotal Current Assels 307,780,918 194,229,374

Plotal Assots 680,414,618 | 591845009 |

EQUITY AND LIABILITIES : e

| Equity

{Pavtivers Fleed Capital accopnt 10" LO00.000 1,000,000 |

dPartners Contribution including Reserves & Sucplus 50,615 915 59,021,502 |

A Total contribution 51,615,915 60,021,302

Non-carient liabilities

Finaneial Liabililies:

L Boprowdngs 11 224,782.941 | 254,699,580
nher liabiities 12 24,909,806 24,206,684
[ IPravisions 13 1,156,883 920,608

| Total Non-cuivent liabilities 250,849,630 283,906,820
Carrent liabilities
{{Financial Liabifities: '

1 Uride payables

‘Yotal outstanding dues of micro enterprises & small enterprises 482,010 -

B Fotal outstanding dues of creditors other thaii ficro enterprises & small enterprises 276924652 176,677,083
b Gehier Financial Liabilities : 93,075,055 64,308,461
SHather Current Habilities 5,513,745 3372138
- Provisions . 19s3BiL | L89G

Total corrent Habilities 377,949,073 247,916,887 |

Fotal labilities B 628,798,703 | 531823707 |

total Equity and fiabilities 20 680,411,618 | 591,845,009 |

b Levps of aur report attached.
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HOG NCHRIONCOLOGY LLP .
‘Statement of Profit and Loss for the period ended 31st March, 2022
: ﬁai?ticu‘iars N(;té For the ])éi‘i(iﬁ For the pﬁt,:gu;{lﬂﬁ
No. ended ended
31 March, 2022 | 31 March, 2021
{Amotunt in %) {Amount in )
I {Revenue from operations 18 481,612,411 250,963,680
1L [Ineome from Government Grants 18 3,376,826 3,376,826
1 {Otherincome 19 2,517,805 _ 578,133
W {Total incomé (1+H+I11) 487,507,042 | 254,918,645 |
V |Expenses _ ;
IPurchases of stock-in-trade 2:1»9,867.,8.11} - 130,934,364 |
Changes in inventory of stock-in-trade 3,782,004 10,042,477
Employee benelits expense 28 56,203,067 IBTUEBOF |
Finance costs : 21 51.916,101 | 47,303,332
Depreciation and amortisation expense 3&4 28,764,863 26,789,203 ¢
,_(:iiﬁi'fser sxpenses b . 171875917 11 204030
© [Total expenses (V) 554,645,660 347,074,320 |
V1 | Profit/(loss) before exceptional itenis and tax (IV-V) (67.338,622)] _ (9%,155,675)
| v |Exceptional items 5 .
Vil | Profit/(loss) before tax (VI-VII) (67,338,622)]  (92,155,675)
IX {Tax expense:
{a) Current tax expense for curent year 281 - -
(b} Deferred tax 282
% IProfitafter tax for the year (VII-IX) (67,338,622)| __ (92,155,675)]
Other comprehensive income g
¥ () Remeasurements of the defined benefit liabilities/ (assets) (17,343) (24,780}
17,343 24,750
| ¥1 |Total other comprehensive incoime : -17,343 24,758
| X1 |Total comprehensive income for the year (X + Xi} {é?,SSS,Q 65) {92, 186,4553
1See accompanying notes to the financial statemtents,

¢ Plage : Banglore
- Drates 5

. RAWG.R
- Paither ad oS
Membership No: 205958 M"‘ e

: .i;f;“t‘fzi‘iﬂs of our report attached.
Y{H GARGESH & Fﬂ

:4:,\‘ S

: slore
Diate s .:L:SX {f “\/Q'LL__

For HCG NCHRI GNCOLOGY LLP

Place : Nagpur

Date }Q\




HCG NCHRI ONCOLOGY LLP
Cagh _F;gn?v Statement fo rti}ﬁpvrmd ended

Cash fuws from operating activities

profil/{toss) before tax for the year 67,338,622 -92,155,675
Adjustments for: . i
Figtunce costs recognised in profitor loss 50,861,054 45,966,836
*Iavestment income recoguised in profit or loss 150,368 294,943
Bepreciation and mmortisation of nen-current assets 28,764,863 28,789,203
Other Comprehensive Income <17,343. 13,318
Movaments in working capital:
(Inerease}/decrease in trade veceivables -99,119,090 2 346,736
{Increase) /degredse in inventories 3,782,094 -10,042,477
(Incraase}/decrease in other assets «185,838 22,660,767
Igrease/{decrease) in trade payables 949,329,580 89,521,776
fnerease/(decreasge) in provisions 1,030,681 539,820
tnerease/{decrease) in other labilities 2,425,504 §09,602
Cash fused in}/penerated from operations e 1;,8183,&8 | .51,936.680
Incwmia tases paid 45.309 7.705.265
Net egsh used in operating activities 11,863,637 44231395
mﬁ}: ﬁemf; from investing activities
iﬁfﬁl et recelved 149,111 391,498
Payments for progerty, plant and equipment 4,290,459 8,692,331
Mm gin money deposits refund f{placed) -134,104 9,509,799
Net e_g;si; psed i investing activities G 4.275.452 ' ','39-‘3«'4-&6
J.Z&:;hlﬁ_-niwu from finapcing activities
Praveeds from Contribution of Partners' Capital 58,950,578 80,909,368
Proceeds fron borrowings 29,916,640 7,455,834
Interest paid 20844524 28108438
Net cash genevated by financing activities j 8,1;_539,.4:14 : 45,345,‘692
Netigcrease in cash and cash equivalents 15,777,600 2,323,163
Casivand cash equivalents at the beginning of the yeur 2,840,393 517230
{,as.h and cash equivalents at the end of the year ',1}:3.6._1 '?_,,9‘13 i 2,840,393

Seg z;g‘:u}mpwnym;j nutes to the Anancial statements
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